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Trading Rules of Dalian Commodity Exchange
Chapter I  General Provisions
Article 1
The Trading Rules of Dalian Commodity Exchange (the "Rules") are formulated pursuant to the applicable laws, regulations and rules of the People's Republic of China (the "PRC") and the Bylaws of Dalian Commodity Exchange in order to standardize the futures trading behaviors and protect the lawful rights and interests of the parties to the futures trading and the interests of the public. 

Article 2
Dalian Commodity Exchange (the "Exchange") shall organize the futures trading approved by the China Securities Regulatory Commission ("CSRC") under the principle of openness, fairness, impartiality and good faith.
Article 3
The Rules shall apply to any and all trading activities organized by the Exchange. The Exchange, its Members, the Overseas Brokers, the clients, the designated delivery warehouses and the designated futures margin depositary banks, other participants in the futures market and the staff of the related institutions shall comply with the Rules. 

The clients stated in the preceding paragraph shall include both the clients of the Members and the clients of the Overseas Brokers.
Chapter II  Products and Contracts
Article 4
The products listed by the Exchange shall be approved by CSRC. 

Article 5
The trading days shall be every Monday through Friday (exclusive of the statutory holidays of the PRC). The specific trading hours shall be announced by the Exchange separately.
Article 6
A futures contract means a standardized contract which is uniformly drafted by the Exchange and provides for the delivery of specified quantity of the underlying assets at a specified place and date in the future. 

An options contract means a standardized contract which is uniformly formulated by the Exchange and provides that the buyer shall have the right to buy or sell the agreed underlying assets at a specified price and certain time in the future.
Article 7
The main terms of a futures contract shall include the name of the contract, trading product, trading unit, price quote unit, tick size, price limit range, contract months, trading hours, last trading day, delivery date, deliverable grades, delivery point, minimum trading margin, delivery form, ticker symbol, etc. The annexes of the futures contract shall have the equal legal effect as the futures contract.

The main terms of an option contract shall contain the name of the contract, the underlying assets under the contract, type of the contract, trading unit, price quote unit, tick size, price limit range, contract month, trading hours, last trading day, expiration date, exercise price, exercise style, contract symbol, etc.
Article 8
The tick size means the minimum value of the fluctuation of the unit price of the contract. 

Article 9
The price limit means the trading prices of the contract shall not exceed or fall below the designated increase or decrease amounts within one trading day. In addition, any quotation exceeding or falling below such designated amounts shall be invalid and cannot conclude a deal.
Article 10
The futures contract month means the month in which the delivery will occur as provided by the contract. 
The option contract month means the maturity month of the underlying assets stipulated in the option contract.
Article 11
The last trading day means the last day of trading as prescribed in the contract.

Article 12
The trading unit of the contract shall be "lot". Any futures trading shall be conducted in an integer multiple of "one lot". The quantities of the underlying assets under each lot of the contract of different trading products shall be clearly described in the contracts of such products. 

Article 13
The contract currency shall be Renminbi or other currencies prescribed by the Exchange. 

Chapter III  Brokerage and Proprietary Trading
Article 14
The Members of the Exchange shall be classified into Futures Company Members and Non-Futures Company Members.
The Exchange may admit special Members as it deems necessary for the trading, clearing and other businesses. 
Article 15
An Overseas Trader may conduct the futures trading with respect to the specified domestic futures products by:
(1)  entrusting a Futures Company Member to engage in the futures trading;
(2)  entrusting an Overseas Broker which further entrusts a Futures Company Member to engage in the futures trading; and

(3)  other manners as prescribed by the Exchange.

The specified domestic futures products shall be subject to the approval by CSRC.

An Overseas Trader means a legal person or any other economic organization that is legally incorporated outside the territory of the PRC or any natural person that legally owns an overseas citizenship identity, who engages in the futures trading and bears the trading results.

An Overseas Broker means an overseas financial institution which may accept the clients' funds and trading orders and carry out the futures trading for the clients in its own name. Such financial institution shall be legally incorporated outside the territory of the PRC and has the qualification recognized by the futures regulatory authority of the country (or region) where it is located.
Article 16
A client who entrusts a Futures Company Member to carry out futures trading shall conduct account opening registration at the Futures Company Member in advance. Where a client entrusts an Overseas Broker to carry out the futures trading, the account-opening requirements shall be prescribed by the Exchange separately. The clients are divided into the entity clients, individual clients and others.

Article 17
The Futures Company Member shall provide to the client a futures trading risks statement prior to its acceptance of the client's account-opening application, and confirm that the client undertakes to comply with the Exchange's rules. In case of an individual client, such statement shall be signed after his/her careful reading and understanding; in case of an entity client, such statement shall be signed by the legal representative or person-in-charge of the entity client and affixed with the common seal of the entity client after its careful reading and understanding.

The Overseas Brokers shall disclose to the clients the futures trading risks by reference to the provisions in the preceding paragraph, and confirm that the clients undertake to comply with the Exchange's rules.

Article 18
A futures brokerage contract shall be entered into between the Futures Company Member and the client prior to the Futures Company Member's acceptance of the client's account-opening application. The contract shall be signed by the individual client or the legal representative or person-in-charge of the entity client and with the affixation of common seal of the entity client.

Upon the acceptance by the Overseas Broker of a client's account-opening application, a contract shall be signed between them, and they shall go through the contract signing formalities.

Article 19
According to the applicable rules, Futures Company Members and Overseas Brokers shall submit their clients' account-opening information including valid identity proof through China Futures Market Monitoring Center Co., Ltd to the Exchange for record keeping.
Article 20
The Exchange implements the trading code mechanism. Futures Company Members and Overseas Brokers shall conduct the account-opening and other formalities for their clients, and apply for an exclusive trading code for each client. Any mixed-code trading shall be prohibited.
Article 21
According to the applicable rules, Futures Company Members' acceptance of the entrusted trading of the clients and the Overseas Brokers as well as Overseas Brokers' acceptance of the entrusted trading of the clients may be conducted in the forms of writing, telephone, computer, online entrustment or other forms as prescribed by CSRC.
Article 22
When a Futures Company Member accepts an entrustment from its clients or Overseas Brokers, or an Overseas Broker accepts an entrustment from its clients, the entrustments shall be numbered sequentially and marked with time.
Article 23
The Exchange may set up the trading orders based on the market situation. The types of the trading orders shall be separately prescribed by the Exchange.

Article 24
Before a trading order is concluded, the Non-Futures Company Member and the clients may modify or cancel the order. A trading order shall be effective on the then-current day, except otherwise prescribed by the Exchange.
Article 25
All the orders received by the Futures Company Members from their clients and Overseas Brokers shall be conducted in the form of centralized order-matching trading through the Exchange.

Overseas Brokers shall place all the orders received from their clients to the Exchange's trading system through the Futures Company Members to conduct centralized order-matching trading.

Article 26
Futures Company Members shall charge commissions from their clients and Overseas Brokers, and shall collect the taxes payable by the clients and Overseas Brokers subject to the applicable rules of the PRC.

Article 27
Futures Company Members shall honestly provide to their clients and Overseas Brokers their credit standing, business information and the relevant services of information, consultancy and otherwise.

Overseas Brokers shall honestly provide to their clients their credit standing, business information and the relevant services of information, consultancy and otherwise.

Article 28
Futures Company Members shall provide the trading clearing reports to their clients and Overseas Brokers after the market close of the daily trading. The clients and Overseas Brokers of the Futures Company Members shall be entitled to review the contents of the trading clearing reports at the time and in the manner as prescribed in the futures brokerage contracts.
Overseas Brokers shall provide the trading clearing reports to their clients after the market close of the daily trading. The clients of the Overseas Brokers shall be entitled to review the contents of the trading clearing reports at the time and in the manner as prescribed in the contracts.

Article 29
Futures Company Members shall conduct the trading subject to the entrustment of their clients and Overseas Brokers, and shall keep the trading secrets confidential for their clients and Overseas Brokers.

Overseas Brokers shall conduct the trading subject to the entrustment of their clients and shall keep the trading secrets confidential for their clients.

Article 30
Futures Company Members and Overseas Brokers shall be fully liable for the futures trading under their names at first, and the clients shall assume ultimate liabilities for the futures trading they entrust.

The clients shall have the right to report to the Exchange any issue or problem existing in the entrusted trading business.

Article 31
A Non-Futures Company Member which conducts proprietary futures trading shall open an independent proprietary dedicated fund account at the futures margin depositary bank designated by the Exchange, and deposit funds according to the applicable rules of the Exchange.

Chapter IV  Trading Business
Article 32
Futures trading is defined as the buy and sell of futures contracts or option contracts in the manner of publicly centralized trading or in any other manner approved by CSRC.

Article 33
The trading price of the futures contract means the VAT-inclusive delivery price at the benchmark delivery warehouse of the standard deliverable commodity under the futures contract, except otherwise prescribed by the Exchange.

Article 34
The standard deliverable commodity, the substitute commodity and the premiums and discounts under a futures contract shall be clearly described by the Exchange in the futures contract or the detailed implementation rules. 

Article 35
The premium and discount standards for the deliveries at the benchmark delivery warehouse and non-benchmark delivery warehouses shall be separately prescribed by the Exchange.

Article 36
The opening price means the trade price of a contract generated through call auction within five (5) minutes prior to the market-opening. If the call auction does not generate a trade price, the first trade price after the call auction shall be the opening price.

Article 37
The closing price means the last trade price of the then-current day for a certain contract.

Article 38
The then-current settlement prices of future and option contracts shall be prescribed by the Exchange in the detailed implementation rules.

Article 39
In respect of a newly launched contract, the listing price shall be determined by the Exchange.

Article 40
Members shall pay trading fees, delivery fees and others to the Exchange for the futures trading subject to the applicable rules. The fee schedules shall be separately formulated by the Exchange.

Article 41
The Exchange implements the price limit mechanism. In respect of a certain contract, when there are only purchase(sell) orders at the trading limit price and no sell (purchase) orders at the trading limit price exist within five (5) minutes prior to the close of a trading day, or when all the sell (purchase) orders are instantly filled at the limit price without opening of the trading limit price, the Exchange will determine that there exists the up (down) limit price for the futures contract at the close of this trading day, and will handle such matters in accordance with applicable rules of the Exchange.

Article 42
After acceptance of the entrustment orders of its clients or Overseas Brokers, the Futures Company Member shall input the orders into the trading system of the Exchange for auction trading promptly.

After acceptance of the entrustment orders of its clients, the Overseas Broker shall input the orders into the trading system of the Exchange through the Futures Company Member for auction trading promptly.

Article 43
Except otherwise prescribed by the Exchange, the Exchange's computer automatic order-matching system will sort the purchase and sell orders under the principle of price priority and time priority. The deal concluded automatically by matching when the purchase price is higher than or equal to the sell price. 

Article 44
When the clearing deposit is lower than the minimum amount for opening a position, the Exchange's trading system will not accept any order for opening a position.

Article 45
The buy and sell orders shall be effective upon conclusion of the deal by matching through the trading system, and the information will be sent to the Member through the transaction reporting system. The Member shall timely notify its clients and Overseas Brokers upon receipt of the reported transaction information, and the Overseas Broker shall timely notify its clients upon receipt of the reported transaction information.

Article 46
In case the quantities of the buy or sell orders are not fully concluded in a one-off manner, the remaining quantities will stay in the Exchange's trading system and continue to participate in the auction trading on the then-current day, except otherwise prescribed by the Exchange.

Article 47
After the ending of daily trading, the Member may obtain the transaction records through the Exchange's Member service system. The Member shall check the records promptly and shall propose the objection, if any, to the Exchange in writing on the then-current day.

Article 48
The Exchange shall keep the materials of futures trading, clearing, settlement and delivery for a period of no less than twenty (20) years.

The Futures Company Member shall keep its clients' account opening materials and order records, trading records of its clients and Overseas Brokers and other business records for a period of no less than twenty (20) years.

The Member shall properly keep the material, certificates and accounting books regarding clearing business for potential inquiry and inspection. The relevant data and materials shall be kept for no less than twenty (20) years.

Article 49
The Exchange implements management of hedge trading. The Exchange shall review the hedge applicant's business scope, the operation performance materials of the previous years, the sales and purchase contracts of the physicals and other data and materials that can reflect its operation of the physicals to determine its hedge quota.

Article 50
The Exchange implements management of arbitrage trading. The Exchange shall review the application materials from the arbitrage quota applicant to determine its arbitrage quota.

Article 51
The quota of hedge and arbitrage shall be used in accordance with the applicable rules of the Exchange.

Article 52
The Exchange implements abnormal trading management with the purpose to supervise and control the abnormal trading activities. Any suspected illegal or non-complying trading shall be reported to CSRC for investigation and punishment.

Article 53
The Exchange shall conduct supervision and control over the program trading. Any Non-Futures Company Member or client that engages in the program trading shall report the required information for record keeping as prescribed by the Exchange.

Article 54
The Exchange implements the management of the actual control relationship accounts to manage the accounts with actual control relationship.

Article 55
The Exchange may, based on the business needs, implement the investor suitability management mechanism and the market maker mechanism.

Chapter V Risk Control 

Article 56
The Exchange implements the position management, formulate the hedge and arbitrage position management rules, and conduct the quota management over the general position.

The Non-Futures Company Member and the clients shall conduct trading within the position limit.

Anyone that engages in hedging and arbitrage trading shall conduct trading within the hedge and arbitrage limit.

Article 57
The Exchange implements the forced position liquidation mechanism. The Exchange will take the action of forced position liquidation in case a Member or any of its clients holds over-limit positions, fails to timely deposit additional trading margin or commits any other violations, or in any other situations stipulated by the Exchange. The detailed implementation rules will be formulated separately. 

Article 58
The profit from the forced position liquidation shall be managed in accordance with the applicable rules. Any costs, expenses and losses incurred from the forced position liquidation shall be borne by the ones who commit the violations. Where the Exchange is not able to implement forced position liquidation, any expanded losses arising out of or in connection with it shall also be borne by the ones who commit the violations.

Article 59
When there appears continuous up (down) limit price in the same direction with respect to a certain contract, or the market risks have significantly increased otherwise, the Exchange may take such actions as adjusting the range of the price limits, increasing the trading margins, and reducing positions subject to certain principles, so as to mitigate the trading risks. When the risks still cannot be mitigated after the risk control measures are taken, the Exchange shall declare an abnormal situation, and the Board of Governors of the Exchange shall decide to take further risk control actions.

Article 60
The Exchange implements the large position report mechanism. When the open interest of a certain product's position-holding contract of a Non-Futures Company Member or a client reaches the standard as prescribed by the Exchange, the Non-Futures Company Member or the client shall report the information of its funds and position-holding status to the Exchange. The Exchange may adjust the position report standard based on the status of market risks.
Article 61
Where the Exchange has grounds to believe that a Member, an Overseas Broker or a client has violated the Exchange's rules, and such violation is exerting or will exert material impacts upon the market, the Exchange may enforce any of the following interim actions against the Member, the Overseas Broker or the client for the purpose of preventing any further impact caused by the violation:
(1)  limiting the deposit of funds;

(2)  limiting the withdrawal of funds;
(3)  limiting the opening of new positions;
(4)  raising the margin level;
(5)  requiring close-out within designated time limit; and
(6)  implementing forced position liquidation.
The interim actions under items (i), (ii) and (iii) of the preceding paragraph can be decided by the CEO of the Exchange, and the other interim actions shall be decided by the Board of Governors of the Exchange. Any interim actions enforced should be reported to CSRC promptly.

Chapter VI  Clearing Business
Article 62
The clearing business means the clearing and transfer of funds conducted by the Exchange against the trading results of the trading parties based upon the published settlement price and the Exchange's applicable provisions.

Article 63
The Exchange implements the margin mechanism. The margin means any funds, or securities with stable value and strong liquidity (such as the standard warehouse receipt, foreign currency, treasury bonds or others), provided by the futures traders in accordance with the applicable provisions and used for clearing and performance guaranty.

Article 64
The margin shall be divided into clearing deposit and trading margin.

The clearing deposit means the funds which are deposited by the Member in advance in the Exchange's dedicated clearing account for the purpose of trading clearing, and it is the margin which is not occupied by the contract. The minimum balance of the clearing deposit shall be determined by the Exchange.

The trading margin means the funds in the Exchange's dedicated clearing account which are used to guarantee the performance of the contract, and it is the margin which is occupied by the contract. After the transaction is concluded between the seller and the buyer, the Exchange will collect the trading margin at a certain percentage of the open contract value or in other ways as stipulated by the Exchange. The Exchange may adjust the levels of the trading margin, the detailed implementation rules will be formulated separately.

Article 65
The Exchange shall formulate the measures for management of futures margin depositary banks, which prescribe the conditions and procedures with respect to the acquirement and termination of the qualification of a futures margin depository bank, the rights and obligations of the futures margin depository banks, the supervision and management of the futures margin depository banks and others.

Article 66
The Exchange shall open a dedicated settlement account at the designated futures margin depositary bank to be used for deposit of the Members' margins and relevant funds.

The Member shall open a dedicated fund account at a futures margin depository bank designated by the Exchange. The Member's dedicated fund account shall be solely used for the fund transfer and settlement of the futures business between the Member and its clients and Overseas Brokers and/or between the Member and the Exchange.

Article 67
The Futures Company Member shall deposit the margins paid by its clients and Overseas Brokers into the Member's dedicated fund account for the purpose of depositing margins and paying relevant charges from time to time. The Futures Company Member shall not misappropriate the funds of its clients and Overseas Brokers. 

Article 68
The Exchange implements mark-to-market mechanism.

Article 69
After the ending of the trading on the then-current day, the Exchange shall conduct the clearing in respect of each Member's profit and loss, trading margins, taxes, trading fees and otherwise. The Members may obtain the relevant clearing and settlement data through the Member service system.

Article 70
The profit and loss of the then-current day shall be the sum of the profit and loss of the position liquidation and that of holding the position.

Article 71
A Member shall deposit additional margin when the balance of its clearing deposit is less than the minimum balance of the clearing deposit as prescribed by the Exchange.

Article 72
The Member shall deposit enough amount to satisfy the requirement of the minimum balance of clearing deposit prior to the market opening of the immediately following trading day. In case the Member fails to make up the clearing deposit, the opening of a position shall be prohibited if the balance of clearing deposit is greater than zero but less than the minimum balance of the clearing deposit; or the Exchange will implement forced position liquidation against the Member if the balance of clearing deposit is below zero.

Article 73
In case a Member cannot perform the contract, the Exchange shall have the right to take any of the following protective actions:

(1)  temporarily suspending the position-opening business;
(2)  implementing forced position liquidation as prescribed, and using the margins released after the liquidation to perform the contract and make indemnification;
(3)  disposing of the assets that are submitted as margins and converting them into cash to perform the contract and make indemnification;
(4)  performing the contract and making indemnification with the payment from the transfer of the Member's membership and other funds; and
(5)  exercising the right of recourse to the Member after performing the obligations and responsibilities on behalf of the Member.

Article 74
The Futures Company Member shall record the trading business in detail; register the opening, closing, open interest, and delivery status of its clients and Overseas Brokers in the sequence of dates; timely and accurately reflect the profit and loss, costs and funds, receipts and disbursements and other financial information of its clients and Overseas Brokers so as to control their trading risks.

The Overseas Broker shall record the trading business in detail; register the opening, closing, open interest, and delivery status of its clients in the sequence of dates; timely and accurately reflect the profit and loss, costs and funds, receipts and disbursements and other financial information of its clients so as to control their trading risks.

Article 75
The Exchange shall withdraw, manage and use the risk reserves subject to the applicable rules. The risk reserves shall be used to provide financial security for the purpose of maintaining the normal operation of the futures market and to indemnify the losses incurred from any risk that is unforeseeable for the Exchange.
Chapter VII  Delivery Business
Article 76
The physical delivery means the procedure in which upon expiry of the futures contract and according to the Exchange's rules and procedures, the parties to the trading close the open contracts through the transfer of the title to the underlying assets set forth in the futures contract.

Article 77
The Exchange may implement the bonded delivery mechanism. Bonded delivery means the delivery of the commodity set forth in the futures contract under bonded supervision in the customs' special supervision area or bonded supervision place. The bonded delivery mechanism shall be prescribed by the Exchange in the detailed implementation rules.

Article 78
Any contract that is still open after the last trading day shall be delivered. The delivery of a matured contract shall be conducted only in the name of the Member. The client's delivery shall be handled through the Member. With respect to the client which entrusts the Overseas Broker to engage in the futures trading, its delivery shall be handled through its Overseas Broker, then the Overseas Broker shall entrust a Futures Company Member to handle such delivery.

Article 79
The Exchange shall conduct delivery matching in respect of the open contracts according to the rules.

Article 80
The Member which conducts the physical delivery shall deliver the payments or the delivery underlying assets within the period prescribed by the Exchange.

Article 81
Within the period prescribed by the Exchange, the Exchange shall make payments to the seller Member after the seller Member submits the standard warehouse receipt and the appropriate invoice or other documents acknowledged by the Exchange; and the Exchange shall deliver the standard warehouse receipt to the buyer Member after the buyer Member makes full payments to the Exchange. The rules for FOT delivery or the bills of lading delivery shall be otherwise provided for by the Exchange.

Article 82
The Exchange shall remit the portions of the margin that should be refunded to the seller Member after the Exchange receives the standard warehouse receipt from the seller Member.

Article 83
In case the buyer Member has any objection to the delivered commodities upon its handling of the delivery, the buyer Member shall apply for re-inspection within the period prescribed by the Exchange.

Article 84
The delivery settlement price shall be the benchmark price of the delivery settlement of the futures contract.

Article 85
Delivery forecast shall be handled for the delivery of standard warehouse receipt, and the Exchange shall arrange the designated delivery warehouse under the principle of "distributed by choice of the best, and under the overall arrangement". Any commodity without delivery forecast shall not be used for delivery.

Article 86
The standard warehouse receipt means the physicals pick-up certification which is registered by the Exchange after an application for registration is submitted by the Exchange's designated delivery warehouse subject to the procedures prescribed by the Exchange and which satisfies the quality standards prescribed by the futures contract.

The standard warehouse receipt shall be divided into the standard warehouse receipt of the storage warehouse and the standard warehouse receipt of the factory warehouse.

Article 87
The physical delivery may be conducted at the designated delivery warehouse or any other place prescribed by the Exchange.

The designated delivery warehouse shall be determined and announced by the Exchange and shall be subject to the Exchange's annual examination.

Article 88
The designated delivery warehouse may set up an office in the place where the Exchange is located, and such office may handle the delivery matters under the Exchange's uniform coordination.

Article 89
In case a designated delivery warehouse conducts any of the following behaviors, the Exchange may order it to make correction or indemnify the economic losses, or in case of a serious circumstance, cancel its qualification as a designated delivery warehouse:
(1) issuing a false warehouse receipt;
(2) restricting the delivery commodities to be loaded in or loaded out of the warehouse in violation of the Exchange's rules;
(3) disclosing any trade secret in connection with the futures trading;
(4) violating relevant national regulations in participating in the futures trading; or
(5) any other violations of the Exchange's applicable provisions.

Article 90
Either of the following circumstances during physical delivery shall be identified as a delivery default: (i) the seller Member fails to fully deliver the standard warehouse receipt within the prescribed period, or fails to fully deliver the commodities in accordance with the futures delivery quality standards at the designated location, or (ii) the buyer Member fails to fully make the payments of the goods within the prescribed period.

Article 91
In case of a default by a Member in the physical delivery, the Exchange may handle the default by taking such actions as paying liquidated damages and indemnity or through other methods as prescribed by the Exchange, subject specifically to the rules of the Exchange.

Article 92
The Futures Company Member shall not refuse to perform its obligation of delivery for the reason of the default by its clients and Overseas Brokers. The Overseas Broker shall not refuse to perform its obligation of delivery for the reason of the default by its clients. The Exchange has the right to enforce the performance thereof in case of any non-performance of the obligation of delivery. 

Article 93
The designated delivery warehouse shall be liable for compensation in case the holder of the standard warehouse receipt cannot fully or partially exercise its right to the standard warehouse receipt due to the fault of the designated delivery warehouse; any insufficiency of the compensation shall be additionally compensated by the Exchange subject to the applicable provisions, after which the Exchange shall has the right to claim against the designated delivery warehouse.

Chapter VIII  Handling of Abnormalities
Article 94
In case of any of the following circumstances during the futures trading, the Exchange may declare an abnormal situation and shall take emergency actions to mitigate or prevent the risks:
(1)  the trading cannot be normally conducted due to the earthquake, flood, fire or any other force majeure event or the computer system failure or any other reason that cannot be attributable to the Exchange; 
(2)  the clearing or delivery crisis is occurring to the Member, which is exerting or will exert material impacts on the market;
(3)  upon occurrence of the circumstance under Article 59 above, the appropriate measures that have been taken fails to be mitigate or prevent the risk; or
(4)  any other circumstance as prescribed by the Exchange.
In case of the circumstance under item (i) of the preceding paragraph, the CEO of the Exchange may take such emergency actions as adjusting the time of opening and/or closing the market, and/or temporarily suspending the trading; or in case of any of the circumstances under items (ii), (iii) and (iv) of the preceding paragraph, the Board of Governors may decide to take such emergency actions as adjusting the time of opening and/or closing the market, temporarily suspending the trading, adjusting the ranges of the price limits, raising the trading margins, suspending opening of new positions, requiring close-out within designated time period, forced position liquidation, limiting withdrawal of funds and other actions.

Article 95
The Exchange must report to CSRC prior to its declaration of an abnormal situation and taking of any emergency actions.

Article 96
In case the Exchange declares an abnormal situation and decides to temporarily suspend trading, the period for suspended trading shall not exceed three (3) trading days except as otherwise prolonged subject to the approval by CSRC.

Chapter IX  Information Disclosure and Management

Article 97
The Exchange shall be entitled to the various basic information arising out of its trading activities and the information products processed from its trading activities, all of which shall not be transmitted, operated and/or used by any entity or individual for any commercial purpose without the Exchange's authorization.

Article 98
The Exchange shall release the price information of the then-current trading day, the necessary statistics and other relevant information.

Article 99
The information released by the Exchange shall include the names of the contracts, the contract months, the opening prices, the last prices, the price increase and decrease, the closing price, the settlement prices, the highest prices, the lowest prices, the trading volume, the open interests and the changes thereto, the rankings of trading volume and open interests of the Members, the agreed capacities of any and all designated delivery warehouses as approved by the Exchange, the quantities of the standard warehouse receipt and the increases and decreases thereof, and any other information that needs to be released.

The information shall be regularly released on the real-time, daily, weekly, monthly or yearly basis as per its different contents.

Article 100
The Exchange may compile, and release to the market, the relevant indexes based on the futures and option trading quotations or the physicals data, and may develop or authorize an outside agency to develop the index products.

No entity or individual may compile indexes by using the Exchange's information or launch any products related to the indexes released by the Exchange without the Exchange's authorization.

Article 101
The Exchange shall take effective communication means and establish the synchronized quotation and real-time transaction reporting system.

Article 102
In the event that the Exchange normally releases the market information but the trading of the Members, Overseas Brokers and clients is adversely affected due to any failure in the transmission by any public media, the Exchange should not be responsible for such failure. 

Article 103
Any entity and individual shall not release any false or misleading information.

Article 104
Any of the Exchange, the Members, the Overseas Brokers, the designated delivery warehouses or the designated futures margin depositary banks, shall not disclose any commercial secrets obtained from the trading business.

Subject to applicable approval, the Exchange may provide the relevant information to the applicable regulatory authorities or other relevant entities or institutions and implement the applicable confidential requirements.

Article 105
The Exchange shall establish off-site data backup institutions so as to guarantee the safety of the trading data.

Chapter XI  Supervision and Management

Article 106
The Exchange shall carry out self-regulatory management on the business matters related to the futures trading of the Exchange subject to relevant laws, regulations, rules, the Rules and the applicable provisions.

Article 107
The main contents of the supervision and management by the Exchange shall include:
(1)  to supervise and inspect the practical implementation of the futures market's laws, regulations, rules and the business rules so as to control the market risk;
(2)  to supervise and inspect the business behaviors and internal management of any and all Members and Overseas Brokers;
(3)  to supervise and inspect the financial situations and credit status of any and all Members and Overseas Brokers;

(4)  to supervise and inspect the futures-related business matters of any and all clients, designated delivery warehouses, designated futures margin depositary banks and other participants in the futures market;
(5)  to mediate and handle the futures trading disputes, investigate and handle any and all irregularity cases;
(6)  to assist the judicial organs and the administrative enforcement organs to legally perform their official duties; and
(7)  to supervise and manage other behaviors which violate against the principles of "openness, fairness and impartiality" and create market risks.

Article 108
The Exchange shall conduct spot check or overall examination annually in respect of the Members' compliance with the Exchange's rules, and report the check and examination results to CSRC.

Article 109
The Exchange shall file a case for investigation on discovery of any suspected rule violation.

Article 110
When the Exchange performs its duties of supervision and management, it may exercise the powers of investigation, evidence collection and otherwise. The Members, Overseas Brokers, clients, designated delivery warehouses, designated futures margin depositary banks and other participants in the futures market shall cooperate and assist the Exchange to exercise such powers.

Article 111
Members, the Overseas Brokers, the clients, the designated delivery warehouses, the designated futures margin depositary banks and other participants in the futures market shall accept the supervision and management by the Exchange over their futures business. In case of those failing to provide accurate data or materials, concealing the truths of the facts, intentionally avoiding the supervision or management or otherwise offering no assistance or hindering the Exchange's staff to exercise the powers, the Exchange will take necessary restrictive actions and impose disciplinary sanctions subject to the applicable provisions.

Article 112
In case any of the Members, the Overseas Brokers, the clients, the designated delivery warehouses, the futures margin depositary banks and other participants in the futures market is suspected to have committed any material violation and the Exchange has filed for investigation, the Exchange may take appropriate actions for the purpose of preventing further expansion of the consequences arising out of the violation.

Article 113
In respect of any significant issue arising out of the futures trading, a special investigation committee which consists of the Member representatives, the Exchange's staffs and the relevant persons maybe formed for investigation subject to the approval by the Board of Governors. The special investigation committee shall exercise the supervision and management powers pursuant to the Rules during its existence. The special investigation committee shall be subject to the avoidance system.

Article 114
In case any of the Exchange's staffs cannot perform his or her supervision and management duties in a proper manner, any of the Members, the Overseas Brokers, the clients, the designated delivery warehouses and the designated futures margin depositary banks shall have the right to complain or report to the Exchange or CSRC. If any complaint or report is verified to be true, the related staffs will face serious punishment.

Article 115
The Exchange shall formulate the violation investigation and punishment rules to handle the rule violation.

Chapter XI  Dispute Settlement

Article 116
Any dispute between or among the Members, the Overseas Brokers, the clients, the designated delivery warehouses, the designated futures margin depositary banks and other participants in the futures market with respect to the futures business may be settled through friendly negotiations by themselves, or be submitted to the Exchange for mediation.

Article 117
The party or parties who apply for mediation by the Exchange shall file a written mediation application. The Exchange's mediation opinions shall be confirmed by the parties thereto. The letter of mediation opinions shall come into force after the parties thereto sign or seal it.

Article 118
The parties thereto may also apply for arbitration or submit to the jurisdiction of the people's court pursuant to the law.

Article 119
Any dispute between and/or among the Members, the Overseas Brokers, the clients, the designated delivery warehouses, the designated futures margin depositary banks and other futures market participants and the Exchange shall be submitted to arbitration at an arbitration institution located within the PRC, or litigation at the people's court in case of failing to reach an agreement through negotiations, and such arbitration or litigation shall be governed by the PRC laws.

Article 120
The Exchange shall not be responsible for any loss non-attributable to the Exchange's intention or gross negligence when the Exchange is performing its duties under the laws, regulations, rules and business rules.

Chapter XII  Supplementary Provisions
Article 121
The Exchange may formulate detailed implementation rules pursuant to the Rules.

Article 122
The Board of Governors of the Exchange reserves the right to interpret the Rules.

Article 123
Any drafts of or amendments to the Rules shall be adopted by the Members' Meeting and reported to CSRC for approval.

Article 124
The Rules shall come into force on January 9, 2017.

Disclaimer: This English translation may be used for reference only. In cases there is any discrepancy between the English version and the original Chinese version, the original Chinese version shall prevail. Dalian Commodity Exchange may change or update this English translation without any prior notice and shall accept no responsibility or liability for damage or loss caused by any error, inaccuracy, misunderstanding, or change with regard to this English translation.
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